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DOMESTIC INDICES

POINTS % CHANGE
SENSEX 81467 -168 -0.21
NIFTY 24982 -31 -0.12
MIDCAP 48401 510 1.06
SMALL CAP 56111 671 121

SECTORAL INDICES

POINTS % CHANGE
REALTY 8222 178 2.21
HEALTHCARE 44692 739 1.68
POWER 8389 98 1.18
AUTO 59792 496 0.84
G 71238 507 0.72
T 43036 303 0.71
D 65508 437 0.67
TECK 19851 120 0.61
FINANCE 11489 43 0.38
BANKEX 57980 175 0.30
METAL 33109 27 -0.08
OIL & GAS 29965 -194 -0.64

BSE 200 GAINERS/LOSERS

GAINERS LOSERS
DIVISLAB 7.68 ITC -3.17
TORNTPOWER 6.50 TATACOMM -2.74
FLUOROCHEM 6.41 NESTLEIND -2.51
GICRE 5.43 ADANIENSOL -2.48
IPCALAB 4.83 SHREECEM -2.29

ADVANCE/DECLINES
ADVANCES 2705 67
DECLINES 1248 31
UNCHANGED 97 2
INSTITUTIONAL ACTIVITY
08-10-2024 | 09-10-2024 | OCTTOTAL
Fll -5730 -4563 -60306
DIl 7001 3509 63716
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Indian markets could open mildly higher, in line with mostly
higher Asian markets today and positive US markets on Oct
09

US stocks finished solidly higher, with investors unconcerned
by the minutes of the Federal Reserve's September meeting as
they look ahead to a September consumer price index
reading Thursday morning that may have more meaning amid
recent signs of robust economic growth. The consumer price
index is seen rising 0.1% in September, its smallest gain in
three months. Compared with a year earlier, the CPI probably
rose 2.3%, the sixth-straight slowdown and the tamest since
early 2021.

Federal Reserve officials agreed that more rate cuts were likely
but seemed to be in two camps about the pace and the size of
the moves, according to the minutes of the meeting.

Fed-funds futures traders priced in a 20.7% probability the
Federal Reserve would leave rates unchanged next month
after digesting the minutes of the central bank's September
policy meeting. That's up from just under 15% on Tuesday,
according to the CME FedWatch Tool.

The yield on US 10-year Treasuries advanced five basis points
to 4.06%. The Bloomberg Dollar Spot Index rose 0.4% — up for
an eighth straight session.

Asian equities rose Thursday after their US peers set a fresh
high ahead of inflation data that may define Federal Reserve
policy easing in the coming months. Gains for Hong Kong and
mainland China equities followed the release of details for a
People’s Bank of China liquidity tool institutional investors can
use to purchase stocks, a measure initially unveiled last month.

Nifty closed lower on October 09 after one session ending
higher as it erased gains in the last hour. The indices had risen
as much as around 0.9% after RBI's monetary policy meeting
changed the liquidity stance to 'neutral’ from 'withdrawal of
accommodation earlier, signaling a potential rate cut. At close,
Nifty was down 0.12% or 31.2 points at 24981.9. Nifty ended
marginally down after an up day and gains in the morning. This
means that bulls ran into resistance and profit taking at
25200+. Nifty could now stay in the 24832-25230 band for the
near term and a breach of either values could mean
acceleration in that direction.
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DOW JONES
S &P 500
NASDAQ
FTSE

CAC

DAX

NIKKEI
SHANGHAI
HANG SENG
BOVESPA

USD/INR

EURO/USD
USD/GBP
usD/JPY

COMMODITIES
% CHANGE
GOLD ($/ Oz) 2626.4 0.01
SILVER ($/ 0z) 30.7 0.05
CRUDE OIL FUTURES 73.5 0.34
BRENTOIL (>/ 76.9 0.20

Barrel)

GLOBAL INDICES

POINTS % CHANGE
42512 431.63 1.03
5792 40.90 0.71
20269 161.08 0.80
8244 53.13 0.65
7560 38.77 0.52
19255 188.46 0.99
39399 99.00 0.25
3267 8.27 0.25
21155 517.76 2.51
129962 -1550.00 -1.18

EXCHANGE RATES

% CHANGE
84.0 0.20
1.094 0.04
1.307 0.02
149.1 -0.13

BOND YIELD

ABS CHANGE

IND10 YEAR BOND

YIELD

6.881 +0.075

% CHANGE
DR REDDY’S LAB 78.8 0.01
HDFC BANK 60.0 -0.68
ICICI BANK 29.4 0.17
TATA MOTORS 25.1 0.00
WIPRO 6.42 0.78
VEDANTA LTD 16.50 0.00
INFOSYS 23.27 -0.21
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LTIMindtree Launches Smart Spaces Offering with ESG suite
LTIMindtree announced the launch of their new
comprehensive digital transformation and ESG platform-
Smart Spaces 2.0. With this solution, existing and new
buildings can be fitted with the latest loT devices, and the
facilities team can instantly access key data on the platform
pertaining to operational and environmental metrics such as
energy, emission, water and waste.

Vi enters CCaa$ partnership with US' Genesys

Vodafone Idea (Vi) has entered the contact-centre-as-a-
service (CCaaS) industry through a partnership with US-based
Genesys. This collaboration aims to offer Indian businesses a
cloud-based platform for managing customer interactions
across multiple channels, enhancing efficiency using Al and
Cloud technology.

Vedanta cancels board meeting to consider fourth Interim
Dividend

Vedanta Ltd. on Wednesday cancelled its board meeting that
was to be held on Oct. 9 for the consideration of its fourth
interim dividend for this financial year.

So far this financial year, Vedanta has already declared three
interim dividends. The most recent one of Rs 20 per share,
approved on Sept. 2, 2024, totalled Rs 7,821 crore. Earlier in
the fiscal, the company had announced a second interim
dividend of Rs 4 per equity share in July, amounting to Rs
1,564 crore, following the first interim dividend of Rs 11 per
share.

PNC Infratech wins Rs 2,091-crore project near Navi
Mumbai International Airport

PNC Infratech Ltd. on Thursday said it has emerged as the
"lowest bidder" for a Rs 2,091 crore infrastructure project
near the upcoming Navi Mumbai Airport. The contract,
which is to be executed over a four-year period, involves the
construction of roads, flyovers, minor bridges, and allied
electrical works, according to an exchange filing.

Varun Beverages to raise Rs 7,500 cr for expansion; board
approves QIP

Varun Beverages, the leading bottler of beverage major
PepsiCo, has plans to raise Rs 7,500 crore from the market
through Qualified Institutions Placement (QIP) route to fund
its growth plans. The board of the company in a meeting
held on Wednesday approved the proposal.
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More sops to boost scrapping of old vehicles in works

India plans to extend more incentives for scrapping old vehicles due to poor response from owners. A review of the
vehicle scrapping policy is underway to identify additional incentives. The unorganised sector offers better value, making
it harder for registered scrapping facilities to compete. Options include raising rebates on registration charges and
offering discounts on new vehicles.

TCS Q2FY25 result preview

TCS Ltd is likely to report 1.9% QoQ and 6.9% YoY growth in revenue to Rs 63,811 crore in Rupee terms. In USS terms,
revenue could grow by 1.5% QoQ and 5.7% YoY to USS$ 7,619 mn in Q2FY25. Net profit could rise by 2.3% QoQ and 8.6%
YoY to Rs 12,315 crore in Q2FY25. EBIT margin could decrease by 10 bps QoQ and it could increase by 30 YoY to 24.6%.

The management commentary on demand environment in in the US and Europe region, updates on BFSI, Mfg,
Technology & Services verticals, TCV (Total Contract Value), margin outlook, and hiring guidance would be key
monitorables.

Important news/developments to influence markets

Rising rents hit low-income groups hardest in Germany, study shows

Poorer households in Germany, particularly single parents and people living alone, are suffering most from rising rental
costs, a study showed on Wednesday, amid a looming recession and the country's most severe property market crisis in
a generation.

US wholesale inventories revised lower in August

U.S. wholesale inventories rose less than initially thought in August amid a sharp moderation in the pace of increase in
motor vehicle stocks, a trend that if sustained could temper expectations for robust economic growth in the third
quarter.

EIA Crude Oil Inventories show unexpected surge, hinting at weaker demand

The Energy Information Administration (EIA) has reported a significant increase in Crude Qil Inventories, indicating a
potential shift in the market dynamics of the petroleum industry. The EIA's weekly report measures the change in the
number of barrels of commercial crude oil held by U.S firms, a key indicator of the industry's health and potential price
fluctuations.

Wholesale inventories dip slightly, indicating potential USD strength
The latest data on wholesale inventories has been released, showing a marginal decrease. The actual figure came in at
0.1%, down from the forecasted and previous figure of 0.2%.
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Nifty Oct Future 25119
Bank Nifty Oct Future 51409
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Positive 25230 25340 25010 24870
Positive 51860 52310 50960 50475

Nifty — Hourly Timeframe chart
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Daily Technical View on Nifty

Lack of strength to sustain the bounce

Observation: After showing a sustainable upside
bounce on Tuesday, Nifty witnessed sell on intraday
rise on Wednesday and closed the day lower by 31
points.

After opening with a positive note, the market moved
up further in the early-mid part of the session. Sharp
intraday weakness has triggered from the swing high
of 25234 levels and Nifty finally closed at the lows.

A small negative candle was formed on the daily chart
with long upper shadow. Technically, this market
action signal rejection of bulls at the hurdles. Hence,
this pattern could mean chances of further softness in
the market.

With steep intraday selloff from the highs of
Wednesday, the market has not yet confirmed the
significant bottom reversal pattern at the recent lows.

A sustainable move only above 25200-25300 levels
could confirm double bottom formation and that could
possibly open doors for more upside. At the lower
levels Nifty is expected to find strong support around
24700-24600 zone.

Conclusion: The short-term trend of Nifty is still
positive, but the display of lack of strength in present
upside bounce likely to result in further weakness near
to recent lows, before showing another round of
upmove. Immediate resistance to be watched at
25250.
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OPEN SHORT TERM CALLS

NO. | RECO DT. {e(0) COMPANY NAME ENTRY CMP SL TARGET 1 UPSIDE % VALID TILL
1 7-0CT-24 SELL ZYDUS LIFE OCT FUT 1054.70-1075 1,070.7 1,090.0 1000 6.6 21-0CT-24
2 9-0CT-24 BUY MFSL OCT FUT 1189-1165 1,195.1 1,153.0 1235 33 23-0CT-24
3 9-0CT-24 BUY LUPIN OCT FUT 2269.50-2220 2,294.2 2,170.0 2390 4.2 23-0CT-24
4 8-0CT-24 BUY CHAMBAL FERTILIZERS 493.90-479 495.4 470.0 525 6.0 22-0CT-24
5 9-0CT-24 BUY TUBE INVESTMENT 4258-4121 4,183.9 4,066.0 4556 8.9 23-0CT-24
6 9-0CT-24 BUY BHARAT DYNAMIC  1162.35-1128 1,163.1 1,105.0 1233 6.0 23-0CT-24
7 9-0CT-24 BUY VIJAYA DIAGNOSTIC =~ 984.65-955 985.4 940.0 1055 7.1 23-0CT-24
8 9-0CT-24 BUY SHRIRAM FINANCE  3380-3438.40 3,388.0 3,300.0 3610 6.6 23-0CT-24

OPEN E-MARGIN POSITIONAL CALLS

NO. | RECODT. | RECO | COMPANY NAME ENTRY cMP SL TARGET 1 | TARGET 2 | UPSIDE % | VALID TILL
1  20-SEP-24  BUY IDFC FIRST BANK  73.30-70.70 72.4 68.5 79.0 84.0 16 20-NOV-24
2 26-SEP-24  BUY TATA STEEL 156-162.70  159.1 150.0 175.0 188.0 18 26-NOV-24
3 9-0CT-24 BUY CG POWER 792.45-751  803.5 728.0 853.0 938.0 17 9-DEC-24
4 9-0CT-24 BUY INDIA MART 2928816'20_ 2999.0 2770.0 3200.0 3405.0 14 9-DEC-24
5 9-0CT-24 BUY TATA CHEMICAL 1111077'30_ 1105.4 1045.0 1206.0 1290.0 17 9-DEC-24

*= 1st Target Achieved
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Disclaimer:

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report
must not be used as a singular basis of any investment decision. The views herein are of a general nature and do not
consider the risk appetite or the particular circumstances of an individual investor; readers are requested to take
professional advice before investing. Nothing in this document should be construed as investment advice. Each
recipient of this document should make such investigations as they deem necessary to arrive at an independent
evaluation of an investment in securities of the companies referred to in this document (including merits and risks)
and should consult their own advisors to determine merits and risks of such investment. The information and opinions
contained herein have been compiled or arrived at, based upon information obtained in good faith from sources
believed to be reliable. Such information has not been independently verified and no guaranty, representation of
warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities
mentioned herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL has
the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use
by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where
such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would
subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the
same should be ignored and brought to the attention of the sender. This document may not be reproduced,
distributed or published in whole or in part, directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which
could have an adverse effect on their value or price, or the income derived from them. In addition, investors in
securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It
should not be considered to be taken as an offer to sell or a solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities
or other financial instruments. This report should not be construed as an invitation or solicitation to do business with
HSL. HSL may from time to time solicit from, or perform broking, or other services for, any company mentioned in this
mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short
position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other
transaction involving such securities and earn brokerage or other compensation or act as a market maker in the
financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such
company(ies) or may have any other potential conflict of interests with respect to any recommendation and other
related information and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the
damages sustained due to the investments made or any action taken on basis of this report, including but not
restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks,
securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these securities
from time to time or may deal in other securities of the companies / organizations described in this report. As regards
the associates of HSL please refer the website.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or
might have been mandated by the subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the
period preceding twelve months from the date of this report for services in respect of managing or co-managing public
offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in
a merger or specific transaction in the normal course of business.
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HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or
third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have
any material conflict of interest at the time of publication of this report. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued
other reports that are inconsistent with and reach different conclusion from the information presented in this report.
Research entity has not been engaged in market making activity for the subject company. Research analyst has not
served as an officer, director or employee of the subject company. We have not received any compensation/benefits
from the subject company or third party in connection with the Research Report.

Please note that HDFC Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the
Research team and all its activities are segregated from Research activities. The proprietary desk operates
independently, potentially leading to investment decisions that may deviate from research views.

HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp.
Crompton Greaves, Kanjurmarg (East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066

Compliance Officer: Murli V Karkera Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600

For grievance redressal contact Customer Care Team Email: customercare@hdfcsec.com Phone: (022) 3901 9400
HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg.
No. POP: 11092018; IRDA Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INHO00002475; SEBI
Investment Adviser Reg. No.: INA000011538; CIN - U67120MH2000PLC152193

Investment in securities market are subject to market risks. Read all the related documents carefully before
investing.

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully
before investing.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.
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Basket Aur yehi sab ek hi
investing ka to broker me mile, to kya
zamana hai.. baat hai... Soch Mat!
HDFC securities mei
account khulwale.

Bhai, global
investing bahut
'IN' hai re..!!

Scan the code to
download our mobile app now!

Global Investing, Basket Investing are not a Exchange traded product and all disputes related to the distnbution activity of Global Investing and
Basket Investing will not have access to Exchange investor redressal forum or Arbitration mechanism, Involvement of HDFC securities Is restricted
to Referral only. HDFC securities does not offer this product directly to customers https://www.hdfcsec.com/globalinvesting. Account would be
opened after all procedure relating to IPV and client due diligence is completed. Investment in secunties market are subject to market risks, read all
the related documents carefully before investing. SEBI registration & disclaimers: https.//www.hdfcsec.com/article/disclaimer-1795
The information is only for consumption by the client and such material should not be redistributed




